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E.O. 11652: N/A 
TAGS: EINV, ET, US 

SUB J : COMPENSATION CLAIM: ADDIS ABABA BANK (CITIBANK) 

REF: ADDIS ABABA 3503 

1 . EMBASSY NOW IN RECEIPT OF AUG 2, 1978 LETTER FROM 
CITIBANK TO DEPT'S DIRECTOR OF OFFICE OF INVESTMENT AFFAIRS. 
LETTER CONFIRMS MINORITY INTEREST OF CITIBANK IN GRINDLAYS 
BANK LTD. (A UK-FIRM), AND GRINDLAYS' MINORITY INTEREST IN 
THE ADDIS ABABA BANK. LETTER ALSO NOTES GRINDLAYS HAS FILED 
A COMPENSATION CLAIM AND IMPLIES THAT CITIBANK PLANS NO 
ACTION ON ITS OWN. 

2. IN VIEW OF FOREGOING, UNLESS OTHERWISE INSTRUCTED BY DEPT, 
THE EMBASSY IS REMOVING THE ADDIS ABABA BANK CASE FROM ITS 
LIST OF VALID US COMPENSATION CLAIMS. 
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